Renae Marshall

From: Joe Damiata <jdamiata@vict.org>
Sent: Thursday, March 07, 2013 10:09 AM
To: ‘rmarshall@hinesburg.org'

Subject: RE: Bond for Elected Officials

Hi Renae:

The town does have Crime and Fidelity coverage in the amount of $500,000 per occurrence. We changed the language
in the 2013 Coverage document so that it is no longer considered a "blanket bond”. We are not bonding any individual
employees {and never were in the past), but rather protecting the town if money is stolen by an employee, elected
official or volunteer. The board can always require anyone who receives or disburses funds in the Town to obtain an
actual bond from a surety company and we would then sit excess on top of that. So to answer your question, if
someone embezzled or lost Town money while faithful performing their duties, there would be coverage as a fong as it
falis within the language of the coverage document,

} hope this is helpful,

Joseph Damiata

Manager, Underwriting, Safety & Health Promotion
jdamiata@vlct.org

Vermont League of Cities & Towns

89 Main Street, Suite 4, Montpelier, VT 05602
Member Line: 800-649-7915

Tel: 802-229-9111

Fax: 802-229-2211; web: www.vlct.org
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From: Renae Marshall [mailto:rmarshall@hinesburg.org]
Sent: Thursday, March 07, 2013 9:09 AM

To: Joe Damiata

Subject: Bond for Elected Officials

Hi Joe,

I am helping Joe Colangelo organize the Organizational Meeting for the Hinesburg Selectboard. Upon reviewing material
from past years, it looks as if we have a blanket bond of $500,000 per occurrence provided through the Town’s
membership in the VLCT Property and Casualty Insurance Fund as the bonding instrument for Town Officials. 1 just
wanted to confirm that this is still accurate currently.



