
 
      
 
 
 

 

 

To: The Hinesburg Selectboard 

From: Trevor M. Lashua, Town Administrator 

Date: October 28, 2015 

Re: Draft FY17 municipal budget and draft FY17-FY21 capital improvement plan (CIP) 

 

The versions of the FY17 municipal budget and FY17-FY21 CIP are the current drafts. The draft budgets will be molded 

into the official proposed versions of each document during the next two weeks. Many numbers used in the draft and 

support materials are estimates, and are subject to change.  

 

Revenue 

This draft assumes that non-property tax revenue remains at $527,450 (the FY16 level). The water and wastewater 

connection moratoriums will likely impact the Town’s non-property tax revenue, which is linked to real estate and 

development activity. The effect of the water/wastewater connection bans result in this number being downgraded.  

 

Grand List Growth/Loss 

This draft assumes that the grand list remains unchanged from its current level ($5,217,394.68), due in large part to the 

water/wastewater connection bans in effect.   

 

Fund Balance 

There is no fund balance applied to the tax rate in this analysis. Any number available from the auditors at this time would 

be preliminary, at best, and subject to change.  

 

Expenditures 

The current draft of the FY17 budget is $3,454,801, an increase of $238,713 or 7.4%. An increase in the transfer to capital 

funds accounts for 60% of the increase ($143,698, on its own an increase in the overall budget of 4.47%). Most of the 

increase in the transfer is the result of the first of five annual payments due for the new rescue pumper truck for the Fire 

Department (nearly $98,000) and a new dump truck (nearly $35,000). The remaining increase, $95,015, is 2.95% more 

than the budget approved by voters for FY16. The table included in Board packets shows the major increases and 

decreases.  

 

 

FY17 Draft: $3,454,801 

FY16 (approved): $3,216,088 

+/‒ (expenditures): +$238,713 

Preliminary FY17 Tax Rate: $0.5611
1
 

+/‒ (from approved FY16 tax rate): $0.0446 

 

 
Estimated Municipal Property Tax impact – Residential Property Owners 

Assessed Value: $200,000 $300,000 $400,000 

Annual +/‒ $89.15 $133.73 $178.30 

Monthly +/‒ $7.43 $11.14 $14.86 
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 Tax Rate Calculation: (FY17 Budget – non-property tax revenue) ÷ grand list. 

  ($3,454,801 – $527,450)  ÷ $5,217,394.68 = $0.5611 

 


