
Meadow MIST Development Escrow 



Discussion: What is required for escrow for Conclusion 13 of DRB Final Approval 
 
The Route 116 sidewalk (off the property) shall be installed no later than the issuance of a certificate of occupancy for the third building, or three years after 
the issuance of a certificate of occupancy for the first building, whichever comes first. Sidewalks interior to the project shall be installed as adjacent interior 
roads are installed, and certified as complete as noted below prior to issuance of certificates of occupancy. Beyond sidewalks adjacent to interior roads, 
interior sidewalk connections to Route 116 and the project’s central common improvements shall be installed no later than the issuance of a certificate of 
occupancy for the third building, or three years after the issuance of a certificate of occupancy for the first building, whichever comes first. 

 
 13 a. Presently exterior sidewalk is tied to certificate of occupancy for third building or 3 years after first building is done. 
• Suggest towns matching of sidewalk for option 3B which is estimated at $150K*20%=$30K in escrow before occupancy 
 of first building. 
13 b. Interior Sidewalks are tied to certificate of occupancy of adjacent buildings.  
• I feel this is sufficient 

 
13 c. Route 116 Street Trees 
• 17 Street Trees @$400 = $6800 before occupancy of first building 
 
13 d. Water, Sewer, Fire Hydrants and Related Items 
• Condition of occupancy per building phase; Phase 1 is 7 units in 2 buildings 

 
Total Escrow 36.8K before occupancy of first unit 


